Gifts of Life Insurance
A life insurance policy allows you to make a meaningful philanthropic
gift while preserving other assets for yourself and your family.

A simple step with
powerful results.

What are the Benefits of Using Life Insurance Policies
for Charitable Giving?

A life insurance policy provides a great opportunity to support
any area of UCLA that you wish. In many cases, this requires no cash outlay, which
frees you to plan and pursue other financial goals. There are two basic ways to use a life
insurance policy for charitable purposes.
Naming UCLA as the beneficiary of your policy
• You can make The UCLA Foundation the primary or secondary
beneficiary of your life insurance policy.
• Simply fill out a beneficiary designation form that you obtain
from your insurance company.
• The UCLA Foundation will use the entire amount of the policy,
free of tax, for the purpose you specify.
• Naming The UCLA Foundation as a beneficiary ensures the
privacy of the transaction. Also, because a life insurance policy
is a contract that passes outside a will, it cannot be contested
in probate proceedings. Both factors may be important to
donors who are concerned about the division and distribution
of their estate.
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Royce Hall Portico: Julian
Garnsey, a California artist,
painted the murals in 1929,
depicting famous figures in
the fields of philosophy and
education.

UCLA’s Major Building Design Studio is led by Mark Mack,
Professor of Architecture and Urban Design.
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Naming The UCLA Foundation as the irrevocable
owner and beneficiary of your policy
• This entitles you to a charitable income tax
deduction for the policy’s cost basis or for its
cash surrender value, whichever is less.
• If you transfer ownership of a policy that is not
fully paid up, premiums continue to be due, and
payments need to be made to UCLA. You may
deduct future premium payments as charitable
contributions.
• The UCLA Foundation will use the amount of the
policy for the purpose you specify.

The UCLA Bruin Marching Band was
established in 1921.
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UCLA’s gift planning professionals are happy to provide you with more details
about using a life insurance policy to make a philanthropic gift, which you can
review with your financial and legal advisors. Conversations with the university’s
gift planning team are always confidential and never imply obligation.
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